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After the Restoration the two companies united *, since the
product of the copper-mining company was the raw material
of the brass-making company, but in 1689 an Act of Parlia-
ment threw open the industry of copper-mining so that the
United Company was deprived of its former monopoly2. The
original grant to the companies was intended to promote the
introduction of a new industry, but the retention of their
privileges long after the companies actively prosecuted the
industry served only to discourage fresh undertakings.
Capitalist The organization of the copper and brass industries
organ***- exhibits the features common to other branches of the metal
trades. They were constituted on a capitalist basis, and the
domestic and factory systems existed side by side. There
are five processes in the manufacture of copper and brass
wares—the mining of copper ore and calamine ; smelting;
the making of brass ; the ' battery * (flattening brass ingots
into sheets of metal) and the drawing of wire ; and the manu-
facture of copper and brass into wrought articles by copper-
smiths, braziers, brassfounders, pin-makers, lock-makers,
button-makers, etc. 3. The first four processes, concerned
with the production of the raw material, were conducted on
a ' factory ' basis, that is, a large body of workers were con-
centrated at the employer's ' works '; while the fifth pro-
cess, the working up of the raw material into finished goods,
was mainly on a domestic basis. In the former the extent
of fixed capital required for mines, buildings and equipment
was beyond the resources of a single individual; and these
industries provide the earliest examples of the formation of
joint-stock companies to carry on an industrial enterprise 4.
The Mines Royal and the Mineral and Battery Works con-
trolled between them the production of the ore, the making
of brass, and its manufacture by water-power into sheets
and wire. On the eve of the Civil War the smelting works
at Keswick gave employment to four thousand workers6.
After the two companies were deprived of their monopoly
1 They were placed under a single control in 1663, and completely
united in 1710 : Scott, Joint-Stock Companies, ii. 403-405.
 *	Statutes, vi. 95.
 *	Hamilton, op. cit. 140-141.	« Cf. supra, p. 9.
 *	According to Stringer : supra, p. 175, aote 6.

